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Matt Gurney sitting in for John Tory 

 
MG: It’s Matt Gurney, in for John Tory; I’m joined now by Kevin O’Leary. Kevin, good to talk to you. I 

wanna, wanna ask you this right off the top, because I know you travel a lot, I mean, half the time I’m 

talking to you, you are in some place other than Toronto and I’m not even sure where you are now. 

Obviously, you fly a lot. Do you think Toronto needs another airport? They’ve announced that the 

Pickering Lands will indeed, as long-rumoured and long-discussed, become another airport. We don’t 

know much of the details yet but certainly it will be a big facility. Do you think this is needed?  

 

KO’L:  No, it’s got smackings of Mirabel all over it – a complete waste of money. What we need to do is 

to make the Island Airport a viable business airport by extending it and opening it up for, um, cities such 

as Boston, Washington – the same way that Logan or Chicago has got a downtown airport and then an 

international airport. That’s what Toronto needs. But a third entity like this, which will cost billions of 

dollars, it-it’s a complete waste of money. There’s so many other areas to put infrastructure money to 

work. This is not one of them. You know, it’s always interesting to talk Big Vision, but just remember 

how much money was completely wasted at Mirabel – completely wasted. 

 

MG: Yeah, meanwhile, anyone who’s ever flown into Montreal, you can probably count on your hand the 

number of people you’ll talk to who’ve actually landed at Mirabel. Did- is it even handling passengers 

any more or is it all cargo? 

 

KO’L: No, it’s been – it’s used for certain aircraft to land there for cargo and, um, some trade, uh – some 

holiday operators use it, but it, it has cost the taxpayers in that province billions of dollars. Remember, 

politicians make mistakes and very often big ones. This is an example of a big mistake.  

 

MG: Sure. And then it’s the rest of us that end up paying for the mistakes. 

 

KO’L:  Sure, you rent your politician for 36 to f – months to 4 years, and then you own the problem. 

That’s what I always tell taxpayers: ‘Remember, you’re renting these people, that’s all.’ 

 

MG: Yeah. And the debt tends to last longer than the term of office does…     

 

 

MG:  On the program it’s Finance Minister Jim Flaherty, also, of course, a Toronto area MP himself. Ah, 

Mr Flaherty thank you much for coming on, we appreciate this. 

 

JF: My pleasure. 

 

MG: Ah, obviously the big news today, something we’ve been talking about for 40 years, give or take, 

adding a second airport to the Toronto area a second major airport (there’s of course the Island airport as 

well). You know, Kevin O’Leary was talking to me before and he was questioning whether or not we 

really need another airport of this size in the area; he raised the prospect of it becoming another Mirabel 

but clearly you guys will have looked into this and asked whether Toronto needs one, or maybe it doesn’t 

need one now but it might need one later. 

 

JF: Well there has to be planning of course, which you… It takes at least 10 years to build an airport and 

the, the last study that was done for Transport Canada 2011, very thorough study, said we’d need it by 



2027 so we’re already 2013, have some more, planning has to be done, takes 10 years to build, so those 

are the timelines. 

 

MG: And of course the issue would be, I’m speaking with Finance Minister Jim Flaherty, that Pearson 

won’t be able to keep up with the projected growth rate in the Toronto region, which is going to add a city 

the size of Montreal to Toronto over the next 20 to 30 years, and Pickering was set aside as the land, long 

ago. Do you expect much local opposition to the plan of rolling out a, a new airport at Pickering?  

 

JF: There’ll be some, but, you know, most of the people who live in the area actually moved there after 

the federal government acquired the lands, 41, 42 years ago, um, so they knew it was designated to 

become an airport over time and in any event. Now we’re doing three things though, because we have 4 

times the amount of land we need, because of modern technology, airplanes don’t need to have as large 

airports as then and their flight paths are different and they’re quieter. So we only need part of the land for 

the airport, we’re going to do that, in the southeast qua- quadrant of the lands, and then the western part 

of the lands will be donated by the federal government to the Rouge National Park, about 5000 acres, and 

then the rest of the lands will be used for economic development, we need jobs east of the GTA… 

 

MG: M-hm. 

 

JF: And um, that’s gonna be the focus. 

 

MG: Well of course, the airport itself, once operational, will create some jobs all on its lonesome, ah, an’ 

– you know, it was interesting that you had said it takes 10 years to build one and the planning period as 

well: how long do you expect the planning to take, I mean, 10 years of construction makes a certain 

amount of sense, airports are massive facilities and they’re complicated as well, but just in terms of 

planning this, and we’ve had discussion about having a Pickering airport for, as we both said, more than 

40 years now, I’m assuming that some planning work has been done on the facility, even if it needs some 

updating.  

 

JF: Sure, an’ there are different scales to it. Um, you know Buttonville is going to close, so there’s an 

immediate – very quick need for more, em, private ... uh … landings and take-offs., which, uh, 

Buttonville serves. And then, um, one can have a modest size airport to begin with, [it] can get larger over 

time. Land is not the problem – and the great thing is this land was accom…uh… acquired 40 years ago 

because you’d never put this land parcel together today in the GTA 

 

MG: No, it’d be almost impossible. Are you hoping that this airport would be an international hub, would 

it be using large planes, would it be something a little more smaller, maybe something in between 

Buttonville and Pearson in size, or is it that the conception would be just an international airport on the 

same level as Pearson? 

 

JF: Uh, well, we’ll consult and, and we’ll listen. Transport Canada has done a lotta that. I’ve talked to the 

people that run airlines in Canada and to the GTAA. They’re quite happy with this, um, going ahead. Um, 

you know one idea is that it would be more like a Stanstead t- to a Heathrow, so you might get some 

lower airline fares…. 

 

MG: Well you know, anyone in the GTA would welcome that, am speaking with the federal Finance 

Minister Jim Flaherty, also a Toronto area MP. Minister, I guess kinda the last question here is just 

bottom line – what’s the projected cost? I mean, we’ve been talking about projected timelines … ah, 15 

years perhaps by 2027 but what about just the cost of building it and when will the bill come due for that? 

 



JF: You know what? We-we’ll have to see. I actually think that this can be done at no cost to taxpayers. 

Because the land is so valuable.  

 

MG: M-hm. 

 

JF: And … um … there’re lots of people with lots of proposals for public/private partnerships and other 

ways of, of developing the land. so we need to be innovative, creative, the important thing is to create 

jobs-growth-longterm-prosperit– t’be balanced in the approach we take which wh – is what we’re aiming 

at.  

 

MG: Absolutely. Finance Minister Jim Flaherty for the federal government also a Toronto area MP. 

Thanks very much for coming on and joining me here on NewsTalk 1010. 

 

JF. Thanks Matt!    [Editorial comment: this is the only time he sounds as if he’s not bored out of his skull 

by the tedium of having to explain what he’s just done.]  

 

 

MG: That was, of course, the federal Finance Minster, but also we have another minister who you would, 

ah, want involved in the discussion, ah, Minister Glen Murray, the Ontario Minster of Transport. Minister 

Murray, thank you for joining me here on NewsTalk 1010. I’ll just get your quick reaction, I mean, do 

you, you and your government, ah, welcome another airport in the Greater Toronto Area?  

 

GM: I – I think we would welcome any ki- kind of study that would look seriously at the transportation 

needs of the GTHA for Ontarians. Um, That should be a thoughtful, collaborate process, ah, with 

business, between governments, that makes the case for it.  Um, I don’t think it’s the kind of thing you do, 

I mean, today I was with Minister Flaherty earlier, ah, the Province was gifting 7,300 acres of land for the 

[cough] – most the land the federal government required for the 11,500-acre Park, that was supposed to 

be the announcement today. Ah, we’re donating for a dollar almost all the land, the vast majority of the 

land for the Park, and in the middle of that event I discovered, ah, after I was on stage, that they were 

actually announcing that they were proceeding with the Pickering Airport, ah, without any kind of 

planning, ah, and without any identification of need – and that, that is concerning because it has huge 

implications for highways budgets, roads budgets, I mean, we’re – I mean, Pearson alone, we’re 

extending the 427, we have hundreds and hundreds of millions of dollars in investment we continue to 

make to make sure that Pearson operates and is connected…These are projects that have huge cost 

implications for provincial governments and for municipal governments, that need to be carefully 

planned. 

 

MG: I’m speaking with Glen Murray, he’s the Ontario Transport Minister. You know, Minister, it’s 

interesting because you had said ah, there was no demonstrated need or no, no research for it. As, uh, 

certainly it seems that you were caught by surprise by this, there may be a lack of consultation but, you 

know, the minister for the federal government, the federal Finance Minister Jim Flaherty, he ‘s just been 

saying that they’re responding to a 2011 Transport Canada study showing that the Greater Toronto Area 

with projected growth patterns would require a second airport in that time. Would you not think that 

would count as some form of studying of need? 

 

GM: Well, first of all, you know, if the federal government was serious about doing that, ah, you sit down 

with your provincial partners, you sit down with industry leaders, ah, and you work this together. I mean, 

I was mayor of a large Canadian city, ah, we’ve, I’ve never seen an announcement – ah, when in 

Winnipeg I led a discussion with federal and provincial governments to build Winnipeg’s new airport, 

that was two years of hard work and consultation. None of that has happened, there hasn’t been a single 



discussion, the first conversation about this happened after their press conference, and it was a late-

afternoon heads-up. This is a complex issue. We have an airport, a Toronto Island airport, we have an 

airport at Pearson, whether there’s a need for- for Pickering to have yet another airport and the cost 

associated with it is, you know, is, is, there isn’t the evidence for it.  The mayor of Hamilton quite 

correctly was out because, for a long time, ah, since for 50, 40 years plus, when they decided not to, ah, to 

build Pickering, ah, the emphasis has been developing the airport at Hamilton as the secondary airport in 

the  Greater Toronto-Hamilton Area. So you’d want to make sure that all these other communities are also 

part of that conversation, and you’re not making a knee-jerk decision, which I think is, is what, what 

seems to be proposed today. 

 

MG: Glen Murray is the Ontario Minister of Transport, thank you very much for coming on and joining 

me on NewsTalk 1010.  

 

GM: Matt, thank you so much for, for kindly sharing your airtime with me, I appreciate it. 

 

MG: Anytime, Minister. That was Glen Murray, the Ontario Minister of Transport. Ah, I think the 

Hamilton issue about Hamilton’s airport’s an interesting point because, he’s quite right, I mean, over the 

last few years, for the first time, booking flights online, you’ll start seeing an option: ‘OK, maybe we’ve 

found a cheaper option, would you like to fly out of Hamilton instead?’ It often isn’t worth it for me, 

because I live more on the eastern side of the GTA, so covering the extra ground doesn’t really make 

sense for me, but it has been interesting just to see it popping up more and more and more. But on the 

other hand, ah, I would say that something that’s been discussed and debated and planned for and 

obsessed over in some quarters for more than 40 years, ah, I wouldn’t necessarily agree with the Minster 

Murray that this would be a knee-jerk reaction; this has been something – maybe it’s wrong, maybe it’s a 

bad idea, but I don’t think anything that takes 4 decades to bring about is necessarily knee-jerk but 

certainly, between the federal and provincial governments I’d imagine some very interesting 

conversations are just going to get started.         

  

              

 

 


